1908000102040001
EXAMINATION FEBRUARY-MARCH 2024
BACHELOR OF COMMERCE (SECOND SEMESTER)
NON NEP
FINANCIAL ACCOUNTING - II-LEVEL 4

[Time: As Per Schedule] [Max. Marks: 50]

Instructions: Seat No:
1. Fill up strictly the following details on your answer book

a. Name of the Examination : BACHELOR OF COMMERCE
(SECOND SEMESTER) NON NEP

b. Name of the Subject : FINANCIAL ACCOUNTING - II-
LEVEL 4

c. Subject Code No : 1908000102040001
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.

4. All questions are compulsory. Student’s Signature

Q.1  YIdY{ Yoyl oscllod .
Do as Directed:

(A) (A5l WIS U HId HI5EIR 2AEEe1l YA SIHI oAl 2
ydeRefl A HeAlY 52

Pass the journal entries of the following transactions in the books of
Rahul who sent goods on consignment to Vikas:

1. ASH WLISd UR (A5l 250,000 il AHIe H15 B.
Rahul sends goods worth 250,000 to Vikas on consignment.

2. HlsAdl HigH e, (ds1d Z 30,000 il (5Hdell Hig AA B,
Out of the consigned goods, Vikas sells goods worth 330,000.

3. [Asidel A Hid AUl HI2 2 2,000 o1l WA 1Y B
Vikas incurs expenses of 32,000 for selling those goods.

4. (dslA dUIQL HEI U 10% S(H2l-1 4 B.
Vikas charges a commission of 10% on the sale value.
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(B) 2% ol RHA 2ULUsA] Hell HIS Mol sH 0. 2,500 ol . 5,000 il
HldA Mol Uldleli 2TsHiel] elcl, 2y . 7.5000] 4 R4d 2=,
15,0000] AU1QL 53, 2id 6415] 286 WIsH el 2. 1,000¢1) 221S vi% €

AR] Wal [RHA 2. 2,00041] 2215 Gl Rdsti AUS AL Vild wletldl.
Anju and Smit respectively brought goods of Rs. 2,500 and Rs. 5,000
from own stock for joint venture. Anju sold Rs. 7,500 and Smit sold Rs.
15,000 of goods. At the end out of the remaining stock Rs. 1,000 stock
to Anju and Smit took Rs. 2,000 taken stock. Create a joint venture
account in Smit's book.

(C) X 01.01.2018 =l 1% #1S WIle Uegd U s1 Wil 8. 5124l 4
55 [5Hd & 34,50,000 YSAdIULA 2 90,000 SIGet USHo2 Wal 2
1,70,000, % 1,50,000 e T 1,08,460 il AL SHIAM) 2ol sd Ui, u{lox
u{a) Alost cdefl vid YsAdIULA B, 10% oil dIs €3 cles dyddiHi
A1A B, dHR €2 d¥ WleellR gl AR YsAdIH] AHiddl

|9 ARIAT] sRallefl B.

X purchases a car on hire-purchase system on 01.01.2018. The total cash
price of the car is ¥4,50,000 payable 90,000 down and three instalments
of 1,70,000, 1,50,000 and 1,08,460 payable at the end of first, second
and third year respectively. Interest is charged at 10% p.a. You are
required to calculate interest paid by the buyer to the seller each year.

(D) [sAlefl 1181l GUALLLAL 2Ll (S1EURL AR)
Importance of Accounting Standards. (Any 4)

Q.2 d132l (@, dell 1S[dUl [dR12a . €0 0006(] YO [SHdell HIG Ul
[5Hd Hlsdld 8. 4 (5Hd U Yo% «18) Ualdlal Hclul ($Hd 55l
SAIM 41 B, Hlg H{YL (5Hd dudlell 8.

A5S AU UR 0% dld WU H] 341d 8. 3[Sdell €2 U% 8. Ui GUIR
AU UR 0% WIHIH] wLsd ARl B.

U1 Q1A o2 Wl dlHledl . ¥, Yoo YsAL B, 2 IR A 1S[AURA W&
U3 2, 9,U00 53¢ 8. 200 H1d 53] ¥4el Yoo Hld GulR A4 B, -,
9,000 of| Hc{lUL [SHdst] Hie A LIS[AUIRA V] le] B W 6. 3,0004{]
Hc AL (SHdsil Hida wSdlUlefl Aers13el osellel 2dd 8. ¥l Hid
USAR U 0% G 31SclulA Al Adlell 8. A 1SdlARA Al Ysadls(l
5oL (0% 25H A s SIS GIRLHISEH] A1) B.
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W SAHLE WL dell A1s(dle] viid duIR s2.

Lokesh Itd. sent the goods of Rs. 60,000 cost to his consignee Virat. 50% profit
is to be added on cost to decide invoice price. The goods were sent at invoice
price.

10% discount was given on cash sales. Rate of commission is 5%. 2% del
creder commission is to be given on credit sales.

Consignor paid Rs. 4,500 of freight. While Rs. 1,500 Advertisement expenses
were paid by consignee. 20% of goods were sold on cash basis and 50% on
credit basis. Goods having invoice price of Rs. 7,000 was taken by consignee.
Rs. 3,000 worth of goods is damaged due to negligent handling of goods of the
consignee. These goods was taken by adding 20% by consignee. Consignee has
remitted 80% of the amount due by him through bank draft.

Prepare Consignment Account and Consignee Account in the books of Lokesh
Itd.

g ql
OR

dl. 3-9-20201[ 1% UM Wl e AYlA w15 U H1g HlsEdl 1S 4 sd
ULSUHL BISIUL ABA Wi s 3:2 oll UHIRIH «iloisQLlet d&Udls] o551
sy &dq.
QUIH . €0,000 o] Y19 Uldleil RISH L] HO[$HA dell . ¥o,000 ¢{] HIG
0% AUIR] d21d ey ell WRlEla ANl Qudl USRI dues Hid Hlsedl
AW o2 dell Wl WRsi] . ¥,0003Y 5L,
el . £0,000 of] Y19 10% AUI] deld 211w U Wlela AUl dudl
HIS@I AHo HIG HISEd] duid ofR dell W WRlel] 2, 2,000 Y5,
dl. 31-9-2023¢11 1% A1 uiAell HAd AUl Hisst uef] «flAs{] Hilsdl
Uy o8:

1) ALl «it] % H1d e, ,¥0,000 H 3] £ldll.

2) Al W[l . R000 YSAUL Edll

3) dQl . 9,%¥0,000 o] W5 &S| 2513 QU IHA HISEH] A IY] &cdl. 8

QU[H . 3,000 d2ldef] deld].
4) AQl 53¢ WAs{l deil QUL UR U% AW detl s[HLlelo{] 254 s1le
W 1S1ell 1L YSaell (SUIA M W5 Siged] HIsE] AL .

dll. 31-92-2R <11 A% U WA e AYScl UleUell AUIR vit sUT wA
A1 Y Scl UleU 2{etl UUReAL [SAL6] Ysd 53] €lall.
QU Mol AUS dAUR 53

1) 2UA UL
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Q.3

2) Jeullg

3) 2l wiqg
Dt. On 1-7-2022, Shyam and Sundar entered into a joint venture to send goods
on consignment to Gopi. They decided to share the profit and loss in the ratio
of 3:2 respectively.
Shyam brought Rs. 80,000 worth of goods from his own stock at original cost
and Rs. 40,000 was purchased from the market with a 10% discount and sent to
Gopi for sale and while sending the goods, freight and other expenses of Rs.
4,000 paid.
Sundar brought Rs. 60,000 worth of goods from the merchant on credit with a
rate of 10% and sent them to Gopi for sale and while shipping the goods, paid
freight and other expenses of Rs. 2,000.
Dt. The following information was obtained from the sales figures received
from Gopi on 31- 12-2022:

1) She sold all the goods at Rs. Sold for 2,40,000.

2) She spent Rs. 2000 was paid

3) She gave Rs. 1,40,000 bill which was accepted and sent to Shyam.

Shyam discounted the bill in Rs. 3,000.
4) She had deducted 5% of his commission on sales and the expenses and
sent the remaining money to Shyam through a bank draft as payment.

Dt. On 31-12-22 Shyam and Sundar closed the business of the joint venture and
they settled their mutual accounts in respect of the joint venture.
Prepare a Shyam's book:

1) Rash Account

2) Sundar Account

3) Gopi Account

ule5] ua oflel URSIR HIR (561 dUIR SCALHIR AYsd AleuHi udel 53
8. USIR 2.200,000 YAl AHd LY B, WLES| 2.20000 Aol 6{l21
2.30000] A1dLelel AU V. WL 5H Y S 615 WIdIHi BHL scMi 11d 8.
UYsd ds Wid il Ysawil saimi uidl edl:

Aldstlefl WIEl- 2. 12,000

Uldelle] LS - 2.10,000

dclel- 2=, 90,000

UMHA] - 2. 20,000

1[5 WU- 210,000

16513 dloU (191 51 A3 2. 4000 Yscul. (564 Yul adl R, (s
WY S QLY Sl 1A USIR 2. 20,000 il sUld 53] &dl. o{lal gIRL .
4000 <fl (SHA Altedd HA S2ddld 5AIML AL] edl. AYsd Aleyeil
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[SULL HI2 AE2L (U104 _AUAIH] 441 B. ol o1 5] w1eSL 2/5 Wal tilel-
3/5 A&YAIHi w1 &dl. 3] WidIdE] Widi) dUIR S3U.
Alfa and Beta enter a joint venture to prepare a film for the Government. The
Government agrees to pay Rs.200,000. Alfa contributes Rs.20000 and Beta
contributes Rs.30000. These amounts are deposited into a Joint Bank Account.
Payments made out of the joint bank account were:

e Purchase of equipment- 12000

e Hire of equipment- 10000

e Wages- 90000

e Material- 20000

e Office expenses- 10000
Alfa paid 4000 as licensing fee. On completion, the film was found defective
and the government made a deduction of 20000. The equipment was taken over
by Beta at a valuation of 4000. Separate books of account were maintained for
the joint venture accounting whose profits were divided in the ratio of Alfa- 2/5
and Beta- 3/5. Prepare required ledger accounts.

¥{eql
OR

[eed] 2R UldY (€. 1¢] A [UUd 2020411 A% HiR(d GGl [@H2S
yQefl Hle diet WREL edl. 44l WRLE elisledl WRLElAl 44183 edl, $AR
U Sxdl8lR 524l UR . 50,000 YsadIHi Ml Sdll. NS 15%s1l €3 Ul

dyddIHi w1} &d.
dlRlw SH)
31-03-2021 72,500
31-03-2022 65,000
31-03-2023 57,500

dllNs 25 2sleil €2 tedl wdl wLsledl T1d d1R) dARldIMi 11d . (e8]
2R Uldy (@S e a¥ 31 HIA Astl Yads) vin 53 8. [ees] 2R

U ([@RSell Y SIHI HleR dlsel wa Hid([d Gl Widi dUIR 52,
Delhi Tourist Service Ltd. purchased from Maruti Udvog Ltd. a motor van on
1st April 2020. The purchase was on hire purchase basis, Rs 50.000 being paid
on the signing of the contract. Interest was charged at 15% per annum.
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Date Instalment
31-03-2021 72,500
31-03-2022 65,000
31-03-2023 57,500

Depreciation was written off at the rate of 25 per cent per annum on the
reducing instalment system. Delhi Tourist Service Ltd. closes its books every
year on 31st March. Prepare motor van and Maruti Udyod Ltd. ledger accounts
in the books of Delhi Tourist Service Ltd.

Q.4 gselld quil (S18UBL 3) 12
Short Note: (Any 3)

1) QLS efldl2dls wardl sl
Disclosure of Accounting Policies

2) [sAl0d] d1R8l - 2 FAeeile YRU[ a1
Accounting Standard 2: Valuation of Inventories

3) WISAHIEH] WIWRRRTSe] HRI (S0l
Closing Stock of consignment

4) s134 UL UWld
Memorandum Joint Venture A/c

5) AL UESlef] Acl HISe] wellHd
Reserve for after sales services
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1908000102040001 [6 of 6]



